
 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 
 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 
 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 

 
 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 
 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 
 

 
 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 
 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 

 

 
 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 
 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 
 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 
 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 
 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 
 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
                                       
                                       Equity Capital Markets, IR & IPO Advisory 
 

IRTop Consulting S.r.l. – Via C. Cantù, 1 – 20123 – Milano – Tel: +39 0245473884/3 – www.irtop.com 

 

Aim, aumentano società, credito imposta 

può facilitare quotazione - Ir Top 

consulting - Reuters News 

25-Jul-2018 12:39:30 

MILANO, 25 luglio (Reuters) - Aim Italia conta oggi 108 società quotate per un totale di 
4 miliardi raccolti complessivamente, una capitalizzazione di circa 8 miliardi di euro, 
l'83% in più rispetto a luglio 2017. Tra le società si contano 31 Ipo negli ultimi 12 mesi, 
15 nella seconda metà del 2017 e 16 nel primo semestre 2018, per un totale di 2,3 
miliardi di euro di capitali raccolti. 

È quanto emerge da uno studio di Ir Top Consulting pubblicato oggi. 

Il numero delle quotazioni potrebbe migliorare ulteriormente nella seconda metà 
dell'anno, secondo quanto si legge nello studio, grazie al credito d'imposta sul 50% dei 
costi per le Pmi. 

La società media quotata, spiega Ir Top Consulting, registra nel 2017 ricavi per 43 
milioni di euro, con un Ebitda del 13%. La capitalizzazione è di 45 milioni di euro e il 
flottante rappresenta il 23%. La raccolta in Ipo ammonta a 8,1 milioni di euro. 

I fondamentali 2017 registrano ricavi in crescita dell'11% e Ebitda del 28%. I settori 
con la miglior performance da luglio 2017 ad oggi sono chimica (+88%), 
telecomunicazioni (+15%) e industria (+9%). 

Cambia anche la composizione del capitale investito, che ammonta complessivamente 
a 720 milioni di euro. Si passa nel giro di un anno da 60 investitori istituzionali a 102, 
25 italiani, che detengono il 48% dell'investimento totale, e 77 esteri (un numero in 
crescita del 14% rispetto all'anno precedente). 

Per quanto riguarda le operazioni straordinarie previste per l'anno in corso, Ir conta 50 
società che tra 2017 e 2018 hanno effettuato 170 operazioni registrando un 
controvalore di 316 milioni di euro (di cui 53 nel 2018). Le acquisizioni hanno 
interessato soprattutto aziende in Italia (76%) e Europa (13%). Solo l'11% delle 
operazioni ha coinvolto società extraeuropee. 
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